
Item D.1
M E M O R A N D U M

TO: Audit Committee

FROM: Audit Committee Chair Raymond Tulloch

SUBJECT: Receive update on current status of the Incline Village General 
Improvement District's Draft Audited Financial Statements, Auditor's 
Report, and Report on Internal Control for the Fiscal Year Ending 
June 30, 2024.  Review outstanding items and actions that have 
caused delay in timeline and necessitated request of extension from 
Dept. of Taxation and whether further extensions will be required.  
Discuss potential timeline for Audit Committee to receive draft ACFR 
for review.  (Requesting Staff Members: Interim Director of Finance 
(or Nominee) and Certified Public Accountant Jeniffer Farr)

DATE: December 19, 2024

I. RECOMMENDATION
 N/A

II. BACKGROUND
 

The Audit Committee was previously advised at its October meeting that the 
Incline Village General Improvement District's Draft Audited Financial 
Statements, Auditor's Report, and Report on Internal Control for the Fiscal Year 
Ending June 30, 2024 would be completed on time and ready for consideration 
and review by the Audit Committee by 17 December.  

Subsequently, as a result of delays in the audit process staff requested the 
Department of Taxation for a 30 day extension of the time to file on November 
21, 2024 (copy attached).  This extension request was approved by the 
Department of Taxation on December 9, 2024 (copy attached).  The extension 
requires the District to complete the Audit work by December 31, 2024, and 
submit the final Audit Report to the State by January 31, 2024 
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III. DISCUSSION

The Audit Committee requires an update on the current status and expected 
completion date of the Audit; the  outstanding items and actions still required for 
completion; and a confirmation of when the draft Audit report will be provided to 
the Audit Committee for review.  Alternatively if it is anticipated there will be 
further delays in the process and a further extension of the timeline will be 
required, the Audit Committee should be advised of the revised time line.

III. FINANCIAL IMPACT AND BUDGET

Unknown at this stage

IV. ALTERNATIVES

N/A

V. BUSINESS IMPACT
This item is not a "rule" within the meaning of Nevada Revised Statutes, Chapter 
237, and does not require a Business Impact Statement.
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